&KUMDQ + HG ) XQG

2 XU&KWMDQ + HS ) XQG H MV VR
KH® SHRS® IDFLQJ D ILQDQFLDO
HP HWHQR 7R WHFHLYH DIG ILRP VKH
IXQG FROWPWHIVKHURI RXUVE R IXQG
WXWIHHV ' LDQD $ EERWDW

RUO DU® Q 6 FKHUBIUDW

2 QO VKH WKWWMHV

Z I@NQRZ VIKDWA RX DUH UHT XHVQJ
KHG
7KH &KUWMDQ + HS ) XQG LV HOALHO
VXSSRUMG E\ WWH P HP EHW/ Rl RXU
FRQIUHI DMRQ  HIVKHUVIKLRXJ K \ HERZ
HQYH®SHV RU&KXUFKWDF HBIFWRQLF
FROWIEXVIRQV VSHFL\ 1QJ ViKH
&KUMADQ + HG ) XQG

) RXQGDMRQVRI )DP O / UH O LOMAY  : K\ 6KRXGS, &DUH'

, KHDUG D WIDFKHURQFH Z KR VIDXONHG DERXWYRFDVIRQ  ViKH\
GHVFUEHG YRFDVIRQ DV D YHQQ GIDJWDP  7Z R LOWIUFRQQHPWMG
FLLFGN RQH VIKDWZ DV D SLIREGIP VKDWD SHU/RQ VHHV DQG VKH
RWKHULY * RG JLYHQ J LW VIKDWVKH SHUVRQ KDV KHUH VIKRVH
RYHUDS \ RX FDQ I.QG D FDAQJ ,Q P\ @H RQH Rl VKH JUHDW
KHDUBFKHV LV Z DWKIQJ SHRS®! SDUAFX®UD \ RXVIK 1D@DZ D\ 1LRP
WH FKXUFK $QG RQH Rl P\ SDWIRQV LV VR WDFK 7KLV IV RQH Rl

P DQ\ UHDVRQV \WWDW, DP H[ FIVMG VR J HWWR @/H RXVWLY SDUAEX@U
FDAQJ WMDW+ RG SOFHGRQP\ @H ,QP\ WR®IDV' WWHARURI
<RXW DQG ) DP L® 0 LOMA WKLV LV Z KDW, JHWVR GR DQG KRSHIX@®
WKLY VIMDVHU J LYHV \ RX D@D VMM IRUZ KDW, DP  DERXWDQG KRZ Z H
FDQ VKDSH VKLY FUXFIDOP LOMM DWEKUMW

$\WHKH KHDUARI P\ SKIBRVRSK\ IRUP [QMA DUH D IHZ YHU/HV RXW
Rl 3\D® VSHFULFD® YHUHV
SUHKR@ FKIGUHQ DUH D KHUMRIH ILRP WKH / RUG
WKH I XIMRI ViKH Z RP E D UHZ DUG
/ INH DURZ V 1Q ViKH KDQG RI D Z DUIRU
DUH WKH FKLGUHQ RI RQH V \ RXWK.
Y%BMHG LV VWKH P DQ
Z KR 1LQ KLV TXLYHUZ WK ViKHP
+H VKD@QRWEH SXWR VKDP H
Z KHQ KH VSHDNV Z WK KLY HQHP LHV LQ ViKH J DA *

" UTHUHHQWMDQVDMRQV SKIWDVH VKLY GLIHHQWD  9%XVWWMKH KHDUARI W
LV WMOMKH VDP H  FKI@GUHQ DWH D KHUVIJH D EGIWIQJ D JUWLRP
*RG %XWWH DUH QRAWVRQO D JUWWH DWH D LHVSROMELOWV [LRP
* RG

&ROUOXHG RQ SDIH



&ROAQXHG ILRP  3DJH

$Q\ ROH Z KR KDV VKRWD ERZ IRUD MBI Z KL Z LW@\ RX VRP HWP HV VKHUH LV VRP H Z RIN VR GR EHIRWH DQ DURZ LV
VKRW <RX P LJKWKDYH VR FKHFN VWWADWWKH DURZ IWHO LV WADLI KW 7KH 1GVRKLQI P LJKWEH VE MMG RUGRRVH  ( YHQ VKH
DURZ KHDG P LJKWKDYH FRP H D QMM XQVFLHZ HG $ @RI VMRWH IDRRY SO\ LOR WKH I@ KWRI DQ DURZ $ JRRG DUFKHU
Z LOVINH VIKH VWP H VR P DNH VKH QHFHWDU V. HDNV VR P DNH VXIH WADWMKH DULRZ | @HV DV WADLI KWDV SRWIE®]

,Q WKWRI 3\D® Z H FDQ WKIOQN DERXWRXU FKI@BUHQ DV DURZ V 7KH KDYH D SXUBRVH D FDAJ 1Q VKHURZ Q
QHV 6RP HKIQ) VKDWWKH\ Z LAEH VHQARXWWR GR : H DV WKH DUFKHU KDYH VIKH REQJ DURQ VR KH® VKDSH FRUHFW
P RG DQG HQFRXWDIH RXUNIGV DV VKH\  DUH JHWIQJ LHDG\ VR EH VKRWRXWQVR VKH Z RUTS

8 QRUXQDWA® $P HUFDQ FKXUFKHV KDYH DGRSWG VIKH P LOGVHWWDWLQ RUSHUVR BIDLD VRP HWKIQJ ZH 1 ((' WRJIRW
WH H SHUV 7KDWP LQGVHWWAGY XV VKDWZ H QHHG VR JR VR WH FKXUFK VR EH GIVFLS®IG EHFDXVH RQ® WKH FKXUFK LV
HTXLSSHG VR KH® XV JWRZ 1Q RXUIDIVK 7KH UHDOW LV VKDWGLVFLSBIVKLS LV VRP HVKIQI WDWQHHGY VR KDSSHQ LQ RXU
@QYHV GDIO® DQG I1DP LIHV QHHG VR EH WH ROHV P RGHIQJ DQG KH®IQJ VKDSH I DIVK | RUVKHUNIGV

) RUFRQW[ W, GIG VRP H P DVK D Z KI®I EDFN VRVD@QJ XS VKH QXP EHURI KRXW/ - HVXV VSHQWMDFKLQ + LV GVFS®IV
RYHUKL VWKUHH \ HDWV RI P LOMAL 1 \ RX VIDNH KRXW D GD\  ®DYIQJ KRXW D GD\ VR VBIHS RYHUWUWHH \ HDW/ \ RX
JHAD VRVBOOQXP EHURI KRXW/ VMDW- HVXV VSHQWWADFKLQD + LV GVHS GBIV

, ZDQWR EH9(5< &/ ($5 KHH WLV IV QRAWD Bl DOME H SHRAVDMRQ RUDQ\ WSH Rl EIQGIQ) FROWDPWMKDWZ H H[ SHRW
SHRS®! VR KRG VR , GR Z DOWWWR VHUYH DV D EHQFKP DN IRUXV VR XVH DV D EDMY IRUGIVFXWIQJ KRZ DQG Z K\ Z H
QHHG GIVFLSBIVKLS VR KDSSHQ LQ RXUGDI® @YHV DQG QRWKVMDWRKXLFK

JVRX TR@RZ VKH P RGHOWMDWGLVFLSEBIVKLS DQG JLRZ 1QJ 1Q IDIMK RQO KDSSHQV DWMKH FKXUFK GIW EH J HOHLRXV DQG
VD\ VKDW RX DQG \ RXUIDP 1O Z RX@ WHQ VSHQG DERXW  KRXW D Z HHN DWFKXUFK , Q RUGHUVR J HWVR VIKDW
KRXUVRVIDO \ RX Z RX@ QHHG VR EH 1Q FKXUWFK HYHU Z HHN IRU \ HDW/ Z IMKRXWP IMMQJ D 6 XQGD\

2 QWH I MGH LI \ RX ELHDN RXW KRXW RYHUWH \ HDUVSDQ VKDWD FKI@ LV GILHRAD XQGHU\ RXUFDUH DQG
WHVSROMELDW 7 KDWGIMFLIS®IVKLS WP H EUHDNV GRZ Q VR DERXW  KRXW D GD\ LIRXJKO W R\ RXUGD\ D WKH
Rl \ RXUWP H 7KDWY QRWR VD\ VKDWD@RI VMDWLY LQ GHSWK WIDFKLQJ  9XW GIDGLIQI IXIGIQJ SWD\ 1QJ P RGH@J

Z RUKISIQJ VRIHWKHUDOS®\ QR KRZ Z H DV SDIHQW FDQ KHG RXUNIGV JWRZ  1Q VKHIU DI EHIQJ SLHSDUHG VR EH
VHOMRXWOVR WH Z RUTE IRUZ KDWYHU* RG KDV 1Q WRUH | RUWKHP

7KLY IV WH Z K\ NHHS DQ H\ H RXWLQ | XWKH QHZ VBIWMUY IRUP RUH VMRXJ KW RQ <RXVK DQG ) DP LO® / LLH 0 LM

6 HWK , @FK
' WHAVRURI <RXW DQG ) DP L® / LIH 0 QMM

$ 1RW ILRP 5XWK &DUIRQ ' LWHFVRL

7 KHUH DUH WMDRSHQLQI V DWEKUMAI XVKHLDQ 3UHVFKRRO . LQGHW DUMQ , WV D J UHDW
SOFH IRUD FKIGS VR ®IDUQ DQG JURZ  3BIDVH W@\ RXU 1 UHQGY DQG QHLI KERUWY DERXW
RXUVFKRRO 7KH KHDO DSSWDIVDOIRWPP KIS LQIRWP DRQ IRWP  VFKRROFDBIQGDU
DQG VFKRROVXSS® @M KDYH EHHQ HP DI®IG RXWWR DAWKH VFKRROIDP LCHV HQUREHG

1Q VIKH VFKRRO\ HDU 7KH\  Z HUH LQIRWP HG DERXWEDUHQW2 UHQVIMRQ

1 LIKWRQ $XIXW VKK ILRP SP  DQG WHP LQGHG VR P DNH WHLU I LUAV
WIMRQ SD\ P HQWE\ $XJXWW WV

© H @RN IRW DUG VR VIKH XSFRP 1QJ VFKRRO\ HDU ( Q\R\ \ RXU
VXP P HUYDFDMRQ 7DNH FDUH DQG VDIH WDYHY



$XIXVW ORQWKO\ C
3ULVP 3URMHF

3UWP 3LRWAWMYD F  QRQ SWRIMZ MK D VE R
IRG P MRQ VR SLRYLGH SUHYHQUMYH HGXFDVRQ VR
FRP P XQMHV DERXWIKH UHD@AHV Rl VH[ DI 1 LFNLQJ
DQG VR VXSSRUNFKLAS VXUYLYRUY VIKURXJ K VIKHLU

6 DIHKRXVH 3WRIWDP  Z KIFK SLRYIGHV IX@Z DS
DLRXQG UHWRUIDWYH VHUYLFHV JLYLQJ FKLGBUHQ D VDIH
SOFH VR KHDO JURZ DQG LHF@IP  VIKHLU I XVXLH

7KH DUH FXUHQW® &RRNLQJ VR H[ SDQG WKH
UHVRXUFHV DYDLDE®! VR VIKH J LY VH\ VHUYH RQ VKHLU
FDP SXV E\ WDQVIRLP LQJ DQ H MAQJ FDELQ LR D
IX® | XQPURQDOVFKRRBRXVH DQG &KXUFK + D
GHGLFDVG VSDFH |RUVKH FKIGUHQ VR ®IDUD H S&UH
WKHLU 1 DMK DQG H[ SHUHQFH KRSH LQ D VDIH

QXUXUQI HQYLLRQP HQW

7KHUWH DUH VIKUHH Z D\ V\ RX FDQ KHG ) UMV 3UVP
3URMHPADQ D\ V DSSUHFLDVIAV GRQDVIRQV VR VXSSRUN
WHUP MRQ Z KIFK FDQ EH P DGH E\ VFDQQIQJ WKH
45 FRGHEH®Z 7KH DOR WBUMG D VSHFIDOI XQG
WDIVHUZ KIFK FDQ EH IRXQG E\ VFDQQIQJ WKH 4 5
FRGH DERYH VR KH® WDIVH IRUVKH DERYH

P HOWRQHG LHQRYDMRQ $QG IIQD@ \ RX FDQ
SWRYIGH YROXQWAHU VXSSRUAZ IMK KDQGV RQ

Z RINGD\ V IRUVKLY SLRMHFW , | \ RX DUH LOWUHWHIG LQ
WH KDQGV RQ Z RIN  S®IDVH FRQVDFWZUQD . BIFNQHU
Z KR FDQ RUDQ] H D JWRXS WR KH®

) RUP RWH LQIRWPP DVRQ RQ 3UVP  3LRNHFW VHH ViKH
GMWHMURQ WH 1 DUKH EXT@MQ ERDUG RU YIMVWKHIU
Z HEVIV DWSUVP SLRNHAVP L RUJ




%RDUG RI &KXUFK 3

SXIXWVLHZ V ILRP \ RXUYRDUG Rl &KXUFK 3UIRSHUAHV

&DUBHWMOQ ERW EXIEQIV Z HUH FBIDQHG RQ - XO

WG
6SWD\ IQJ IRUSRIVRQ Y\ DQG EIMMUL/Z HHWYLOH DRQU
WH UYHUKDV QRW HWWIDNHQ S@FH DV VKH
FRQADRVRUZ DV XQDE®! VR FRP H DV VFKHGX®IG : H
DWH KRSLQJ VR KDYH VKLY GROH VRRQ
7KDQNV VR ' DQ 0 DAQVRQ IRUMMSSIQJ DQG Z Df QU
WKH NIVFKHQ I@RRU , WEBRRNV J UHDW
7IP DQG 9 D00 RUMQVHQ SRZ HU Z DVKHG WKH Z KIWM
EXIGQ) Z KDWD GUIHIHQFH 7KH\ DOR SOQ VR I
DQ. MIGIQJ IWXHV DQG LHGR VRP H Rl ViKH FDXQILQJ VR
NHHS WKLY EXLEQI 1Q JRRG VKDSH
3DUMK ) HERZ VKLS FBIDQHG RXWWIKHIU SRUARQ RI RXU
WRWDJH LRRP  DQG WP V QRWQHHGHG DQ\ P RUH Z HUF
P DGH DYDIME®! VR VKH FRQJUHIDURQ 0 DQ\ WP V
Z HH VBNHQ E\' RXUP HP EHUY DQG VKH UHWAZ HUH
GRQDWAG VR &RP P XQIW 6 KDUQJ DQG 6 DOYDURQ
$WP\ /RRNIRUP RWH WP V VR EH DYDIME®I DV ViKH
RVIKHU %RDUGV FRP SOMA WKHLU FBIDQXSV
0DQ\ VP DOMXHV VXFK DV QRQ Z RINIQJ @ KW
RYHUBRZ LQJ IXWHLY +9$& SUIREGIP V VP RNH DDLP
EDWHMIUHV DQG RWHU/ KDYH EHHQ GHDO\Z LK

H Z RX@ WHP 1QG P HP EHU/ VMDWSLRE®IP V QRUFHG
P D\ EH WHSRUMG VR DQ. P HP EHURI ViKH %RDLG | |
\ RX DUH ®RNLQJ IRUVRP HVKIQJ VR GR Z H D& D\ V
KDYH VP D@SLRNHFW DYDLDE®

3®IDVH NRIQ \ RXUFKXUFK ERG\ IRU+RW
' RJ VXSSHUDQG VP RUHV DIVZ DUBV
RQ ViKH LU0 RQGD\ RI $XIXW UG

© HVHWXS VR VHUIYH DW 30 DQG
DIUVIKH VHUYLEH GR ViKH VIP RUHV : H
Z RX@ @®YH VR KDYH VRP H P RWH
YROXQWHW VR KH®S Z MK VIKHVH

VP SBIUP HD& 7KHWH LV D W Q XS RQ
WH EX@MOQ RU\ RX P D\ FD@VKH
RIILFH VR YROXQWAHU

%UH 6XP P DU Rl ViKH %RDUG Rl ( GHUV UHFHOWDPY IVHY
%RE 0 XQVRQ Z DV YRWG LQ DV WKH QHZ ( @GHUY &KDLUDW
WKH - XQH HOIPMRQV
$OR LQ -XQH 6 WIYH - RKQVRQ Z DV YRWG LQ DV DQ ( @GHU
$FFHSWG 1 LFN DQG 0 LFKH@I / HQ| L ILRP ) DIVK
+LJK@QG DV QHZ P HP EHU/ YID WDQVIHU
&ROMOXHG Z RIN RQ UHDFKLQJ RXWR LODPAYH P HP EHUWY

&KUMN XWHUDQ &KXUFK DQG 6 FKRROZ L@EH
SWRYIGIQJ D GIDSHUFKDQILQJ WIMRQ DWO LORUG
0 HP RUHV ZKIFK IXQVIWRP )UGD\ $XJ =
BXQED. $XJ 7KLV WIMRQ SWRYIGHV IDP LaHV
Z WK \ RXQJ FKIGHUHQ D FBIDQ VKDG\  SUYDWA
DUHD VR FKDQJ H VIKH GIDSHUY Rl WHLU FKIGBLHQ

© H SWRYIGH D FKDQILQJ VRE®! Z VK D P DW
GLVSRVDE®! FKDQJLQJ SDGV KDQG VDQIM] HU
ZISHV DQG H WD GIDSHW/ Ul QHHGHG : H XWH
WH RSSRUMXQIW VR VKDUH LQIRUP DIRQ DERXW
RXUFKXUK DQG VFKRROE\ KDYLQJ 1®HW/
DYDIDME® : H Z .DOR KDYH RXUTUFRGH Ll
FDUHILYHU/ Z IVK VR P DNH D GRQDVIRQ DWN IRUD
SWD\ HULHT XHW RUFKHFN XV RXWRQIOH : H GR
QRWFKDQIH DQ\ FKIGV GIDSHU QRUGR DQ\
FDUHI LYHW/ H[ SHPAXV VR 2 XUWIQWZ L@EH RQ

P DIQ \WWHHW DFLRW [LRP  &HQWDO3DIN 3BIDVH
FROVGHUMJQIQJ XS IRUD  KRXUVEBRWRQ DQ\
Rl VIKH W(UHH GD\ V' $Q\ RQH FDQ YROXQWAHU +

P D®I IHP DB \ RXQJ RG 7KLV LV DQ HDW DQG
UHZ DUGIQJ Z D\ VR VHUYH RXUFRP P XQIW DQG
DWIMMOQ WKLY P MMRQ 6L1Q XS 1Q VIKH QDUAKH]
VKHHWRU FRQVDPWWH FKXUFK RITLFH RU- HQQUH
%HDP DW

%22.6 ' R\RX@HERRNV' ' R\RXRUHU
ILRP &KUMADQERRN FRP RU&RQFRUGID
3XEQKIQI +RXVH &3+ " : HDWH QRZ
SDUADHLHG Z VK ERVK Rl VIKHVH GMAMEXVRU/

.1\ RX SOFH DQ RUGHUDWEKUMADQERRN FRP  Z
DUH SDUARI VKHIU* LYHYDFN 3LRIWDP  : KHQ\ RX
JHWR WH FKHFNRXWWVFLHHQ VKHWH LV D ER]
OEH®IG 26833257 <285 &+85&+ ~ 6HDUFK IRL
&KUMWV XVIKHDQ 0 LORUG 0, DQG VHBIFWXY R
\ RXUSXUFKDVH Z L@EH GRQDWAG VR VIKH FKXUFK +
DWOR FRWMR \ RX

: 1K &3+ ZH DUH SDUARI VIKHLU'5 HVRXUFH
3WRIWDP  ( DFK P RQWK WKHUH LV D %RRN Rl WKH

0 RQW WDWLY RQ VDB 2 VIKHUERRNV FDQ DOR EH
SXUFKDVHG DWD GIVFRXQW $ QG RUGHWY RYHU
TXD@\ IRUIUHH VKISSIQJ 6 HH WH RIILFH IRU

P RUH GHVDLY 7KHVH SXUFKDVHV QHHG \R JR
WULRXJK WH FKXUFK DV Z H GIG EDFN 1Q $SUO

7KHVH DUH JUHDWZ D\ V VR VXSSRUMIKH FKXUFK E\
EX\ LQJ ERRNV



-XQH)RRG"' UYH IRURXU
3DWNIQJ / R\ XEE\

7KH 6 WIZ DUGWKIS “RDUG
VIKDONV DORXUP HP EHW/
Z KR FRQMEXWG IRRG IRU
WKH - XOQH IRRG GUYH 7KH
SKRVWR VKRZ V DOVKH MAP V
FRGFWAG GXUQJ WH

P RQIK

996 )81

/HW 6RP HRI WH

Z RQGHUXODGHV \WKDW
KHGHG SUHSDUH VQDFNV
IRUVKH D@WH NIGV

5LIKW (P O , @K
WWADFKLQJ VIKH NLGV DERXW
- HVXV WURXJ K VFLHQFH

996 )81

/ HWVRS

2 XUVDQFWDU DP D] lQI®
GHFRUDWAG IRU9 %6

/ HWERWRP . LGV HOWR\ LQJ
996 VRQIV

S5LIKWRS D P L1QL7INLKXWVR
Z HBRP H RXWSWHVFKRRO
DIHG NIGV \R 9 %6

5LJKWERWMRP P RWH
EHDXW XOGHFRUDARQV LQ VIKH
SUHVFKRROEXILGBLQJ



&+5,67/87+(5%$1 &+85&+ -81 &21*5(*$7,21),1$1&$/ 5(3257
) LODQFLDG LT K@ KW IRU- XQH

$&878%/
-XQ -DQ-XQ PR mM75C) 535P®6-AF5/5 D475C
5(&(,376 G?5=B5B 6>AF 5/ ) 5352® 5G355454
) 57D1A =E5;>?5B 6>A2D475C 5G?5=B5B2H
' 16 6A2DAT5C * 38>>: £35PB 5&@55454 5G?5=B5B 2H
5 @87 6A2D475C >6>DA2DA75CA>=1@=BF 9; 25 B5=CC
* D=41H* 38>>: $ BEBBAS BB>=B*!DH B> >6>DA
-131@= @5 *38>> < >=@;H2D475G4 1< >D=CF g 25 B5=C% BD??>AC>€
$ ©35;1=55DB +8AB=C  A=G *C1b " >=@s3
=GABC %>= DA75C D=4BA535PBF55
7 RVBCE HFHSW +8A5=C$ DD1; D=4 $3/51B54
%8 * (7 $&7/ YWUB' * Rl OR
' 6YB56(0 (176 &DBIQGDU PR 8QGHU2 YHU Y6XGJ HAG SHQW
YRDG Rl ( GHY
Y%RDUG Rl & KUMADQ ( GXFDARQ
Y%RDUG Rl & KXUFK 3 URSHUAHY
%RDUG Rl 6 WZ DUGVKLS
Y%RDUG Rl <RXW 0 LOMA
%RDUG Rl 3DUVK ) HIRZ VKIS
YRDUG Rl ( YDQIHDVP
Y%RDUG Rl 3XEQF 5 HOMRQV
YRDLG Rl 3MQQHG * LYIQY
7RG HIXOU' LVEXWHP HQW
5 HFHISW P LOXV' IVEXWHP HQW
38DM8 2D475C1B 1?7?44 1C
BEGM< 55@7
&+5,67/87+(5%1"' $<6&+22/ -81 ),1$1&,$/ ' (7$./6 ),6&%/ <($5
$878%/
-XQ $XJ-XQ PR
5(&(,376
+D@>= ) 57BAG= 55B51A5
=/B8< 5=G-DI>= $>=@ >6@5 D4750051A
7 RVBCE HFHSW
%8 * (7 ] * 38>>; 2D475CLB
® 2NX350 4 8NC& 1772”554
' ,69856(0(176 >62D475CB?5=C
BADr8 < >=@
7XIMRQ ( DUQHG P LOXV H SHQVHV
' HGAFDWMG ) XQGV YDDQFHV 3UHSDIG 7XIMRQ 5 HI DMADARQ) HHV YDDQFHV
1H* 38+D@>= BBB1=35 55B ?/5719 6°A B38>>: HB1A
1H* 38>>: %5548 55B 24719 6>A B38>>: FB1A

6+257 7(50 $66(76 $1' /,$%/,7,(6 -81

=4>F<5=C D=4 BB5C +8AE5=CEL;,D1&= 1B>6
B -* 853: &7 8ABA= 5;?7 D=4 853:%7
*1B¥7B1=4 %GB $ B8F1= -* $3$
#5BB 133>D=B ?1HL2;5
#5BB31B8 G< 7>AAHABEBG4 ADI= 25?19 2DC=>CHC51A54
#5BB31B8 & =4>F<5=C D=4 #429%H
#5BB 31B8 G< ?>AAHABEZBG4 6-A%>= DA47508=4B

@1;B%>=) 5BEBG4 1B3 +>Q;

>=7 ) 57>/C $1;GBGO  $



@61 : Xi kb 21y

G« X3 21 UWbj 21y

U Xel20iWe 14X U 21y
U:jelj2ilp2iy

U Xeli\Uoe: Xe: 2\ 21y
U« <WUdR T Hibj 21y

Wi eU sebde @ \\ : 2\Ubj 21y
U>j 20X 4)j 2& 6: 2\kj 21y
Xe 62361 : 1YW Uk 21y
b6, dJoi A6 \UE e: 20b 21y
"T.de ) dU\\ \dibj 21y
"8 s Booi\ Uk 21y

U : X adUj 2 Wbj 21y

Uj + W0 Uk g 20U+ yibj 21y
126 j &3 21 Wb 21y

\(j X00.7 AB\j\Ubj 21y

U DX\ B 21 B 21y

U Xel i\&i2 650e620ib 21y

Uca)ij+): 2el eBj 2&e: 2\ b 21y

UX.0XJ T« 4d 2\eXlibj 21y
al 2dJ:2e2 \@20X 4bj 21y

UVTe U22 }oX i .10, Uo2\ 6\ Ubj 27y

W}i2 6A1 Wb 2y

U Xj dJ: 2}: ele: 208k 21y
Xel 286405 21 Wb 21y

a \\ : 20XUb} 21 yiibj 21y

L] UBa UXT\@: X Uk 21y

>j 21\

X\glj e 6X2U jr
b:2Uj1T 6ddj 21\ GouU XD\ U i 26QoU

W 2 qQoQU Temip “rWje
6 222 Ui+

PUSAWVORQ VQIRO PSQSVUDT
VPXUT VRRLR WPRO
PEPWIRIO SUTD 0199
PANJTR/P UQORO POOC0
QP R0 0199
QR0 QR0 0199
0199 0199 0199
QPWITXV PAPCRNV PPTCRTU
NSO 0199 WSO
QR0 QR0 QR0
SR ROXUTQ PARRLS
PQPURQ PALPVISO PAITQRS
0199 0199 0199
RCRRRPPQ VB0 QR0
PANRCRW RVALXXXU RUTOXS
RRSXU RAXRUT QR0
RTRO QR0 QR0
XN 0199 0199
QR0 QR0 QR0
PALPTRO PAOSCR0 XRRO
QR0 QR0 QR0
RACRAD 0199 0199
QR0 QR0 QR0
PAXTRRX SIRSUTD XWISO
QONIR PAQTCR0 QR0
VST 0199 0199
TOGSTPON  POTUOXNSU  PTAORA/X

y 260U

(21 2 Ui42¢e0

QaPPVEV
WP
PARPICO
QRNUTP
QP

RAIRUIR



7KRVH 6 HUYLQJ LQ $ XJ XVW

( GBHW

8 VKHW

$ FRO WV

* UHHWHWY

5 HDGHW

DV

" DV

DV

DV

DV

6 HUYLFH

6 FRW\/AHDP
0 INH O DWLV

YRE 0 XQVRQ
/ RX 5 DEHGHDX

6 -RKQWVRQ -

6 HUYLFH

- OXWHU - 7XWERZ
- OXWHU - -RKQWRQ
6WAYH /WD - RKQVRQ
/RX .IP 5DEHGHDX
7RHSIHU) DP 1O

6 HUYLFH
6DZ\ HU. RAHQ
1 RDK -RKQVRQ
* |IGHRQ - RKQVRQ
+ DGO\ 0 LY
&OLD 3HMBMHU

6 HUYLFH

&DUROB LDW

0 LFNL 6 FKDHIHU

' IDQH %DWN

0 DUBIQH 1 LFRO

“RKQ /DXW &DP HRQ

6 HUYLFH
+ DO-RKQVRQ
&DVK\ 9HIW

' IDQH %DWN

/ RX 5 DEHGHDX
/ VD - RKQVRQ

. GIFNQHU

6 HUYLFH

' DU) 06 Z DIOVRQ
0 INH 3H@MHU

0 LNH O DVKLV
6VMYH 8 JR

. HQ / .QGEHU

6 HUYLFH

RSHQ
RSHQ
7P  +R® . R DN

RSHQ
. HQ  +HDWHU/ LQGEHU

6 HUYLFH
RSHQ
RSHQ
RSHQ
RSHQ
RSHQ

6 HUYLFH

RSHQ
RSHQ
RSHQ
RSHQ
RSHQ

6 HUYLFH
RSHQ
0 INH 3H@MHU
+R@ . R DN
6 VAYH 8 JR
RSHQ









	Christ Lutheran Church

